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7KH&' 6 %RDUG RI 0 DQDIHP HOWY UHVSROVIE®! | RUHQVXUQJ WH GRQJ VAP YIDELDW RI WKH
RU DQLVDMRQ VHWQJ RXUVMDWAI LE GLLHPMRQ DQG P ROMRUQJ RXUSHU RUP DQFH DI DIQWY
DJ UHHG VDU HW o

b

YRDUs P HP EHW DR VHUYH RQ DWBIDW\ROQH VSHHILF FRP P WMH Z KHUH LQIRWP DWRQ LV
VFUXMOQIVHG 1Q P RUIH GHVLCDQG YRDUG P HP EHUWY Z IWK H SHUAVH FDQ GLYH GHHSHULOWR
MXHY 7KH IR@RZ 1QJ FRP P WMHV LHSRUMR WH ¥RDUG RI 0 DQDIHP HQWb

b

b

2 XUYRDUG LVFRP SUVHG Rl SHRS®! [LRP D ELRDG VSHAWXP Rl EDFNJLRXQGV DQG

H SHUHQFHV 7KH\ LQFOXGHD &' 6 UIHVIGHQWDQG RQH FRUBRWDW P HP EHUZ KR @YHV LQ RQH RI
WH KRXMIQJ FR RSHIDWYHV VR Z KIFK &' 6 SLRYLGHV VHUFHV 2 XU&KIHI ( [ HFXWWH LV DOR D
%RDUG P HP EHU 7KLY\ HDU WH %RDUG GHALGHG VR FR RSWDQ DGGIMRQDOSHURQ | RURQH \ HDU
Z IV SDUAEX@UH SHUMH LQ VRFIDCKRXMQJ | LODQFHV [

b

) RXURI RXUYRDUG P HP EHW/ DUH Z RP HQ DQG WKUHH DUHILRP DQ HWQLE

P LORUW EDFNJLRXQG 2 CH LGHQWI LHV DV KDYLQJ D GVDELMN WY RXUDIP VR LQFUHDVH
GLYHUAW HYHQ | XUKHUZ IMK RXUQH WURXQG RI %RDUG UHFUXIV® HQWRYHUWH QH VW HOYH

P RQWV b

b

%DVHG RQ D VHD DWHWP HQWRI VL@ RXU%RDUG FROVMW Rl SHRS® Z WK H SHUAVH LQ VXFK
WLQIV DV
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' XUQI WH OV HDU RXUZ HODUH EHOH W WDP  VXSSRUMG DQG SURYIGHG SRVWYH RXWRP HV | RURYHU

UHMGHQW 7KHWDP  DWIMMG UHVIGHQW LQ FDIP LQJ DIRXQG e LQ YDURXV EHQH W WH. Z HUH HQABIG VR DQG
KHSHGWHP P D [P [ HWHULIQFRP HVWURXJK EHQH W JUDQW DQG GIVFRXQW 5 HVIGHQW DOR EHQH WG [ LRP
EXGIHWQ) DGYIFH WDWKHSHG WHP VWXWWBIQ WHUIQFRP H WIQDQR.  DQG Z HOEHQJ 0 DIQWIQIQI VWWAQDE®! DQG

\VI—FXU-IWQIJ:LH\/NI@ HWHQADCDVSHPAR! RXULQMDWYH VR VXSSRUADQG HQIDIH Z IW RXUUHMGHQW

© HDUH SGDVHG Z W RXUUHVX@AV RYHUWH SDW P RQWV DV Z HYH | REXVHG RQ Z RINQJ RQ UHVROLQJ AKDXBIQIHV
| RULQGLYLGXD®Y DQG | DP LIHV P DNQJ D SHWRQDOGLI HIHQRH W/ JUHDWIR VHH WH Z RUN DGG XS DQG WH RYHID®
SRVMYH LP SDPARI Z KDWZ HGR RQ UMIGHQW %HBZ IVZ KDWRP HRI RXUUHMGHQW KDYH VDIG DERXWWKH VHUYEH

SORQ P RXVIHMGHWV
0 DXUHHQ KDV EHHQ R KHSIXOWKH VHDV R

VDI Z I DQG DQ\ WIQJ \ RX UH QRVW/XUH DERXW
VKH Z @R RYHURUGLRS IWQ DQ HP DIO-DP
KDSS\ VKHLV/DW&' 6 VXSSRUM XV UHMGHQW

+ DUGWKILS ) XQG-QIRWP DVIRQ

/ DWY HDU RXUWDP VXSSRUMG ~ KRXVHKRGVWURXIK WH &' 6 +DUBWKIS ) XQG e Z DVVSHQWWRP WH

) XQG VR SURYIGH XWIWV YRXFKHY VXSHUP DINHWYRXAKHWY FDVK YRXFKHWY DQG Z KIW JRRGV VR WHVH UHMGHQW
P RUH WDQ Z H VSHQWKH SUHYIRXV\ HDU : HNQRZ KRZ UHMIGHQW KDYH IRXQG WH ) XQG KHSI XOUQRH IW

LOPHSWRQ RYHUVE R\ HDW/DJIR R IQ Z HKDYH FLHDWG D + DUBVKLS ) XQG DIDIQ VR DABRZ XV VR FRQWOXH

VR DWMALHMGHQW Z KR P D\ EHWWAKXJJ@QJ Z IWK SD! 1QJ WHUXWON ELQY RURWHUSURUW GHEW
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